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since we started this academic journal as we changed the face from an ord:
hip activitics. Sadly, within that year, we ‘m(:ﬁix
A 8t one of

the Centre for t
| advisory team members, Professor Sunday O. Otokiti to the cold hands

2016, This, among reasons, has led us to adding two new members to lh: of

o, wara State University and Dr. Bashir Mojeed-Sanni of Higher Colle;:a mr

w, O

Kwara

i marks the beginning of a new stage of development as we seek to position the journg)

. top five journals in 1ip. Maintaining our broad scope, encompassing g}
Innovation and Management, we shall build on substantial internationg)

urnal to strive for a more consistently higher standard of publication. We will continge
f theoretical, quantitative and empirical studies, including work on the borders of
andInnovation while strengthening our expertise in traditional

areas of En
support for the jo
to publish all types o
Business strategy, Management

Entrepreneurship.

ontributors to be familiar with the way we run the journal.All submissiong

comefirst through me. I scan them first for the compatibility with the Aims and Scope of the journal, |

alsoreject papers that I deem to be of an insufficient, low level. I have decided to be the “gate”personally

in order to enforce a uniform, consistent system in which everybody is treated in the same way. lalso
f-plagiarism. | usually ask the authors to correct and resubmit

wcrosscheck” for plagiarism and sel
suchpapers.Once the paper has passed the checks for scope and plagiarism, it goes to Editors. Upon a

morecareful pre-review of the paper, Managing Editor may reject it without reviews if they deem
the quality of the contribution to be below the [JEIM level.

Most of the time, for better or worse, we respect the final decisions of the reviewers. All of themhave to
very conflicting reviews, we call for a third reviewer which,

accept the publication. In the case of
ofcourse, prolongs the review process. Authors have the right to withdraw their submissions any time

duringthe review process.

We would like to take this opportunity to thank current editorial board members for their ongoing
commitment to the standards to which the journal aspires. During the last two years, these board members
have handled the large majority of first-round submissions. As a result, we have significantly expanded
our pool of excellent reviewers, average turnaround times have decreased; most papers now have at least

two reviews and their quality has been steadily improving.

It may be of interest to ¢

As part of our future stralegy, we will continue our ongoing agreements to offer publication space to
speqal aqd supplemental issues asspciated with conferences, although fewer than in previous years, and
g:lr lm::s::z:e :lat:‘ new agreements is to broaflen the scope of special issues to include papers that are not
adv)i' sgry e ama';c»socgmed conferences. .V.\hth such a bl:oad base of contributions we, and the editorial
i o c:\;v 13 ::k excg!lllent position to further improve the quality of the journal output.
bl il a:; . all of you as we continue to make International Journal of
feedback as authc;xs, readers, and reviaen:gsn:;’nt;a: jm R  sniioos, & e

The Editor-in-Chief
Hakeem Ajonbadi, PhD
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significant threat to survival and sustenance
humanity (Bowale&Akilo, 2012). No wonder,
poverty appears that it has, in concert with other
highlighted features, defied al strategies aniculated
and executed to undermine ability of entrepreneurs
to respond swiftly to changes in government
financial policies resulting in stunt growth in the
economic activities of the concerned countries
across the globe. Most entrepreneurial outlets,
famﬂyunitsandhOuseholdsamonsstm-mm
wnsignedtomuesubsistmtlivingmherum
cavour taste of healthy living, (Boateng,
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W hilst United Naul

(UNEP, 1995} viewed poverty
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cs of the affected

ologeal,
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conemic demographt
world Bank (2001) pointe

low-level performance 10 the national in I
educanon, health; food secunty and

confidence and n such

AnSing from Jislpcaty
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b dly saw 10 as

pations, the come '.md

consumplion:
esteem 1

general low self- s
nations, It s the latter  viewpoint that really
challenged  developing pations 10 establish

jtizenry —

to assist their ©
ody, in capacity building
the

institutional trameworks
individuals and corporate b
not only 10 stand, but to adapt to and survive
menace of poverty and ensure steady growth of
economic Activities in various countries. Nigeria, for
instance, consciously established some institutions
like Micro Finance Banks (MFBs) not only to
reduce poverty and lubricate SMEs’ growth and
development at the grassroots in the country, but to
see to steady growth of skills acquisition programme
and entreprencurship education— a sure Way of
enhancing economic advancement of a nation,
(Mustapha, 2013; Levy, 1993).0Other
institutions/programmes put in place are Industrial
Development Centres (IDCs); (CBN, 2003); and
National Poverty Eradication Programme (NAPEP)
to mention but a few.

In specific terms however, MFBs are communal
credit-providing institutions designed to eradicate
poverty from grassroots through savings, credit and
insurance facilities to poor households that are often
sidelined by conventional banks. They constitute a
:::jsoume of funds to develop micro, small and
&ilixﬁ;m emerp.nss (MSMEs) and thus,
o t:mmg .capacity and capability of

s ordinary citizens, (Y ahaya,
Osmenc&in . bdulmlwem. 2011). They affirmed that
Ni;:.h‘ ::mﬁlcsc strides to mdlcaﬁng poverty in
-y 90% of Nigerians are still below $2
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lhe economic progress of 5 ,..
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deeds. He went further by emphag; !
of people are almost always Wllln,m".
exploit opportunities by taking rnm o
thus implies that cmrcp,c%uﬂ]l Casy
recognized as the main driver “f el "o
with its attendant potentials “-;rmum,g =
productivity, innovativeness ang em :
of any willing nation. Its g4,

considered to be of critical 'mmﬂanéc h"“%, .
em-rcprcneurs see them as channels "r \IS.\I;_O
their personal aspirations of ¢ ttribu OUgh whe,
growth and development could he '?nlg 10 Nagye,
and Hay 2010). Indeed, there is gy e;‘;;cd. (Lev
that the economies of the rapidly groy; lshed g
such as China, India, Brazi, Mala;sia a"i COunrig
others, have largely been driven b'y lhen ”km of
the MSMEs, (Daniels &Fisscha, | Wa:“\'mu o
&Ngwira, 1993) as cited by Okwu (2013
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Poverty is a houschold name in Niger
vario'us economic development p:licr:;sgz:n ey
alleviate  poverty  through  humap i
development (Yahayaetal, 2011). A hi

o‘f about seventy (70%) of Nigerian pf;dm
live in abject poverty i.e. live below the povert e
of two (2) dollars per day (Iweala, Soludo&Mabe
2003). It is worth to note that Nigeria mmk
only member of the Organization of Petrolem
Exporting Countries (OPEC) that is categonzi
among the world's poorest twenty counm
(Adeola, 2001).An analytical attempts made
measuring poverty in Nigeria revealed that 6%% &
Nigerians were living in relative poverty, 60 #
absolute poverty, 56.6% on one dollar 3 &3y &
925% in subjective poverty (Nigeris P
Profile, 2012).This is further worsened by &°
in oil revenue as a result ofcoth“i“qﬁ
worldwide, (Chigbu, 2016) and activities “”d:
vandals, ‘The Avengers’ n the dela ¥ J
country (Channels, 2016). Emanatinz ™
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cterized and defined by the rate of povg y With oy Ndings yp: 2
yunge and une.mployme.m subsisting i therss A]i Usion ang n:a last section deals
ing ct?nnl:\;;i{ ;gatmst ordinary citizens " :":“e"’ture ons,
m:preneul’lal S 10 access Ci?pltal to run their la"ﬁtaﬁou “Wand Concepma]
inesses as they cannot patronize conventiong P
due to prohibitive borrowing rate, clasg Overty
gistinetion,  POOr busmests _Packaging, po0 Poverty pag
unting standard, ﬁnem:al 'mdlscipline couple contexts by o conceptualizeq : 2 t
ith 1ack of transparency in business operations. (R: Gamry(201> Bank (1995), Tol 2
dey, 2011; Obamuyi, 2011) o ) definitions f, “0(2002), and
& Pandey, £555 ’ ] i’:"eﬂy". Which s in as :‘;:konf “absolute
S meet the ph Of resources
h Objectives Physical needs of
BaER S wers focus op mlaﬁveln:;:;l:lf“ wh-‘-!l:lval
. ) Inte; , h
This studyattempts to investigate the experience of Stanmedf? 2 lack of resources achievcl:
entrepreneurs in managing poverty through micro- Of living that allows people 1o play roles,

financing in Kwara State.
Research questions

(i) To what extent does credit creation of
MFBsinfluencejob generation amongst
entrepreneurial MSMES in Kwara State?
(i) ~ What is the relationship between saving
scheme of MFBs and entrepreneurship
education acquired by promoters of
MSME:s in Kwara State?

HYPOthesis 1: Credit Creation activities of MFBs
" Kwara State are not significantly relevant to

“Mployment generation of entrepreneurial MSMEs
Wthe State,

Hpotheses 2:Saving Scheme of MFBs in Kwara
£ bas no significant relevance to Entrepreneurial

e A esult, this paper is divided into four :sections;
? o one contains Introduction; Section ¥
review: ion three Methodology:

ew; section
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participate in relationships
deemed normative of the soc:
€ society t i
belong. In this stud s ey
Nd Y, poverty is contextualized using
MWe&Onwychfkwa’s (2014) definition as a
state where an u?dnvidual is not only unable to cater
adequately for his basic needs of food, clothing and
she!ter, but also include his inability to meet his
social and mmic obligations; lack of gainful
employment, skills, assets and self-esteem. In
addition, it includes limited access to social and
economic infrastructures. It thus shows that poverty
is a social menace when Englama&Bamidele (1997)
posit that a section of the population is only able to
meet its bare subsistence, the essentials of food,
clothing and shelter, in order to maintain a minimum
standard of living. In fact, poverty is as old as
humanity as ancient civilization is noted to have
suffered the same fate, (Hossain, 223,123{
Oriahi&aitufe,, (2010) affirmed that about 25%
lation 1.4 billion live in poverty
the world popula g
.« o olobal challenge. The Nigeria
hence making 1t 8 & rers like
Bureau of Statistics (2010 used pACRMONES
vernment utilities, environmental issues,
s B rent infrastructure, iliteracy,

ilapidated or non-exis : '
:;lcall;ll and political exclusion to measure poverty. On
lobal level however, | |
::/elopmcnt indices of lif¢ expectancy

, and live a life that is
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status and living standard as determined by per

capita income to define poverty.

In their submission however, Haralambos, ChaPm.an
& Moore (2014) opinionated that poverty as a social
problem where fear of the future makes people hv.e
one day at a time, require assistance so that their
situations can be changed for good. It is therefore
surprising that while these set of people are
struggling to escape poverty line, their lead.ers,
especially in Nigeria, are busy promoting corruption,
misrule, injustice and other social wrongs,
(Arogundade, Adebisi&Ogunro, 2011 ). While
Yunus (1995) failed to recognize bad leadership and
gullible followership as factors that institutionalized
poverty, Oseni, Ogunlade, Oyetunji&Sanni (2012)
held a contrary view as they postulated that in
Nigeria, on assumption of duty, public officers
completely forget purpose of governance as they
believe, their offices are meant to enrich their
pockets. The researcher is prone to tow this line as
he sees denial of human rights created by the
systems, bad leadership and gullible followership as
fertile ground to grow poverty and corruption.

Entrepreneurial Organisations

In this context, entrepreneurial organisations are
taken to be MSMEs that abound all over Nigeria.
Their definitions are as varied as the number of
authors and the countries under study. Basically
however, MSMEs are businesses that engage in
mar'\ufacturing, health-care delivery, agro-ailied
businesses and services whether sole proprietor,
partnership, cooperative society and family business
that are communally-based. This class of business
are characterized with the number of workforce in
the establishment, Capital invested or Total Asset:
management structure; residency of ownership a},é
management with the entrepreneur, (Mustapha,
2016) and Tumover amongst others. Toluyemig,
Samuel (2013) however opinionated that the capita]
outlay of this class of business in Nigeria are: * 1-
*5Smillion for Micro- businesses; * 5million-
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A 50million for Small business%;
~ 500million for Medium businesse; and
A500 for Large businesses. Whe, com.ah‘?"‘
workforce, micro, small, medium gng hrg:de'“‘s
have 1-10, 10-14, 50-200 and abqy, 200 Wﬁ‘ms
respectively, ke

" Omillin.

The foregoing is distinct from hoy MSME
perceived by international Organisatiops, lnu::
industrialised nations, United Natiopg Industy
Development organization (UNIDO), 25 ¢ iy
Elaian (1996) classified Medium firms as the g
that employ between 100-499 employees yjj,
Smaii firms employ less than 100 workers, In the
European Union (EU), medium, small and Micro
businesses employ 100-499, 10-99, below 9 workers
respectively. When considering tumover, Okowy
(2013) opinionated that Britain conceives small
businesses as one with annual turnover of 2 millioy
pounds or less and less than 200 workers in its
employ.

Micro-financing

Revolution in rural and microfinance seem to be
recurrent events. One of such revolution started in
Germany in 1973 at Stanford University when Shaw
and Mckinnon, according to Seibel (2000)
propagated financial systems that are crucial 10
Money and Capital in economic development
Another attempt, though fruitful, was the 0%
Grameen Bank initiated, developed and chﬂﬂCFed-
Bangladesh Rural Advancement Commiti®
(BRAC), Association for Social advancemedt
(ASA); and Proshikan of Bangladesh. Largely 5“"
as a communal credit programme desigl}cd i
countries through their established institulwus.m
combat poverty, modern day micro- ﬁ“a"cmf.
started in Bangladesh in 1972 as an oull!
economic projects designed by the poor 1© enh ;
their economic status. Its successful im111‘3“‘e"'_w$;|
in Bangladesh, Nepal, India and The PhiPP"
among others could have provoked Nigr®



stapha (2017)
A

system to kick-start Propagatiq

'al n of MFBS
";lhol“ its length and breadth.
(hroU
s are financial institutions that Specialise jp,
MFiv;ing services for low-income groups o

B iduals. They provid'e Services ‘that include
indiV ing deposits, offering loans apg Payment

f'c”“’ money transfers and insurance 10 sma]l.
“":n ce account that would not normally be accepted
:d conventional banks; they cqually proyide
¥ ction services for amount that may be smaller
jan the average transaction fees Charged by
painstream  financial institutions, Micro~ﬁnancing
focuses on unconventional methods of improving
porrowers’ payback behavior (Morduch, 2000). This
serves the twin purposes of not only addressing the
gullbility of the poor, but also provokes their
entrepreneurship instinct into reality by making
funds available. On the strength of these roles,
Manandah& Pradhan (2005) see micro-ﬁnancing as
an effective tool of economic development and 5
catalyst of reducing poverty among the poor and low
income households in the community, Furthermore,
it affords them the opportunity of enhancing their
living standard through self-employment and other
eatrepreneurial ventures.

Swain  (2004) however, contends that micro
financing needs to be combined with other
govemment  policy  instruments to effectively
manage poverty in the society. In tandem with this
view, is that of Onakoya&Onakoya (2013) who see
the intermediation efforts of MFBs in emerging
tconomies ag filling the credit® unavailability gap
freated by the conventional banks to fight poverty.
From Whatever Perspective one views it, MFBs are
e ways of providing financial services to the poor,
World Bapy 2001). 1t is however noteworthy to
the final submission of Oseni e tal (2012) that
_3Mempts  made by most developing

Mies in Africa — Ghana, Zambia, Zimbabwe,

e ad Nigeria among others have failed to yield
Vangi, . TCSUIt as their governments are foulfd
" making adequate provision of the basic
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Corruption theory

Corruption has been identified by Transparency
International (2005) as one of the greatest challenges
facing the world ¢

oday. 1t is reported to have
consistently undermined good govemance and
causing seriously distort in public harmony as it
hinders the private ~ sector development and
consequently hurts the poor through misallocation of
available resources by their leaders. In a nutshell,
Chetwynd, Chetwynd&  Spector (2003), see
corruption as misuse of public office for private
gain, nepotism, embezzelement of funds, fraud,
extortion and  bribery amongst  others.
Obamwonyi&Aibieyi (2014) exposé went further to
attribute incidence of poverty not only on inadequate
accesses to employment opportunities, physical
assets and means of supporting rural development,
but also, minimal access to credit facilities and low
endowment of human capital. No wonder why
Tambuwal (2016) pointedly :.afﬁrmed. that the
pervasive poverty being expe'nenced.m Nigeria
today could be traced to corruption and incompetent
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leadership. Micro-financing activities in Nigeria are
not also spared, (Acha 2012).

Personal Trait theory

This theory, strongly supported by Herbert Spencer,
an English sociologist, was propounded in the 19
century. It sees poverty as the end-result of the poor
peoples’ unwillingness to provide adequately for
their well-being. In fact, it supports the notions that
while the hard working people live decent lives, the
lazy ones should be allowed to live in penury.
Spenser (1971), therefore called for states’
intervention to ameliorate the living standard of the
poor people in the society.

Labelling theory

Fundamentally, it is one of the three sociology
theories of deviance. Put succinctly by Becker
(1963). He says that an act becomes deviant, if a
dominant group in the society labels it so. Babalola
(2010) however, divides deviance into two, namely,
primary and secondary. Primary when variety of
defiance does not lead to apprehension and public
labelling; and secondary when the misdemeanor or
misconduct id persistently repeated. This theory
tends to emphasise that deviance is deeply rooted in
status and class conflict. In essence most people
classified poor are not really poor but they access
micro-finance borrowing to address poverty inflicted
on them by systemic defect arising from
misallocation of the nation’s resources. In the same
vein, many get frustrated and labelled criminals due
their inability to access micro-finance lending as a
result of improper management.

Motive theory

Causes of poverty are as varied as the differences in
individuals’ needs and values, therefore human
needs drive them to engage in activities that satisfy
those needs, (Alderfer, 1969). On a positive note, the
desire to fish out solutions to individuals’ needs
often drive many to creative thinking. Creativity is
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seen as a process and ability to produce

novel and appropriate, (Chikwecheg Fletg s
2013). It implies that poverty could be camher'
through which original, new and unexpecteq m
are carried out in spite of visible Constry;
Kamaldeen (2016). nts,

Empirical Evidences

Various literatures in recent times have inVestigaeg
the economic importance of SMEs finance for
poverty reduction. These past studies on Povery
reduction and effects of micro financing o,
reviewed and put in proper perspectives. This j
done to facilitate easy understanding of the my);.
dimensional facesof the subject matter as it affuy
not only economic and social activities of humang
but also their physical and psychological status,

In their study aimed at examining the role ang
effectiveness of MFBs in poverty alleviation in
Kwara State, Yahaya e tal (2011) showed
government as principal agents that design its policy
on economic development to reduce poverty and
encourage human capital development but achieve
little as the army of the poor continue to swell dueto
infrastructural deficit. This could be traceable to lack
of trust between the lender -MFBs and the borrowers
which further increase the risk of financing the
sector thus widening the incidence of poverty,
(Obawuyi 2011). His study specifically showed 2
higher loan repayment rate to the conventional banks
and a lower loan repayment rate to MFBs. It implies
that MFBs lack the capacity to emancipate the poot

In a related Kadiri(2012)examined
employment generation through SMES and
financing. The study emphasizes that employmert
generation in Nigeria through SMES is hindered bl)’
poor financial accessibility of the sector. A sampe |
size of four hundred SMEs was chosen .(hrou o
use of multi-stage sampling technid ; e
Binomial (Binary) Logistic Regression Was US B
statistical analysis. The findings show tha¢ the
sector has been unable to achieve its employ™

study,

-




2017)
st

ion goal due to its inability to obtain adequate
sﬂ‘::‘s finance. It was further observed thgy Nearly
pos! . SMEs that were sampled relied op the

th . :
.‘“onnal sources of finance as their business startup

o
aPi”I'
4 similar study on SMEs financing, Onakoya,
gAbdulrahman (2013) state that for any
geveloping nationstoflﬂly ganicipate into the globaj
v, economic liberalization, deregulation, ang
tization are paramount way to address
erty and inequality. The study which €Xamines
ihe impact of financing small scale enterprises on
«conomic growth in Nigeria used a quarterly time
wries data from 1992 to 2009. The data were
malyzed using econometric estimation techniques
ad the findings show that loan to small scale
catrepreneurs  have a positive impact on the
economic performance while interest rate has
adverse impact. The study further observed that the
worst problem confronting SMEs in Nigeria is
managerial capacity while access to finance is
moessary but not a sufficient condition for
successful entrepreneurial and SMEs development.

In a similar study on poverty reduction through
SMEs financing, Adebayo, Kadiri and Adekeye
(014) investigated the relationship between SMEs
firancing and- rural poverty reduction in selected
Local Government Areas in Kwara state. A survey
o120 SME on strata of agro-allied, manufacturing
 trading/service were undertaken and data were
Halyzed using correlation and t-test analyses. The
sl feveal that SMEs financing has a positive
.w":,hh"“_ On rural poverty reduction, as an increase
ancing leads o corresponding  decrease
dPIO)'ment hence poverty level. The study also
that forma] anq informal financing available
SMEs operators are grossly inadequate to
tly cater for their financial needs. It was

Wil and Findings
)
g Estimation;

ien
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litate casy observation, control

data collected, (Asi
Funhennore, Kwara State was chosen forlk?‘hcz:t?:.
on  the premise of  her civil-sem;

majoritywithsparse distribution of MSMEs  across
the-State. Today, the state is occupying the 34th
position in revenue allocationtablefrom the Federal
Government. Out of the three senatorial districts in
the State, Kwara Central senatorial district where the
capital, Ilorin is situated becomes the central
attraction to the researcher, in view of the increasing
poverty alleviation activities of MFBs among the
budding entrepreneurial MSMEs. For this study, the
population of interest consists of 1,712 MSMEs
registered in the official record of Kwara State
Chapter of NASME whilea sample size of 200 was
chosen using Yaro Yamane formula and Multiple
Stage  Sampling Technique. A  structured
questionnaire and programmed oral discussions
through interviews were adopted for data collection.
The instrument was validated using content validity
method,  administered  at 85% resp.ouse
rate LikeAkinleye (2013),  Multiple  Linear
Regression Analysis was used fo asceriain e
impact of MFBs'poverty reduction insrens -
Credit Creation (CC) on Entreprencurial ECUCalo

hand and Saving Scheme (SS)
(EE) on the one i operating
- duced by MFBs, on business op
Intro f MSMEs on the other.
environment (BOE) 0
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The undemncath hypotheses were modelled as
follows:

Y= f{X1,X2,....Xn)

In mathematical form, the model can be expressed
thus:

Y= Bot+ PIX1+p2X2 +p
Where ffo = constant

Research Question 1: How docs MFBs’ Credit
Creation impact on employment generation amongst
entreprencurial MSMEs in Kwara State?

International Joumal of

Entreprencurship Innovation & Managemen,

p1,p2, are the co-efficient of the parameter estimate

y= Entrepreneurial Response to poverty alleviag,
of MFBs n

X 1= Credit Creation
X2= saving Scheme

p = Error term (Used to represent other paramey -
not captured in this model)

Hypothesis 1:CreditCreation activities of MFB; j,
Kwara State are not significantly relevant t,
employment generation of entrepreneurial MSMEs

mn the State,
Table 1 Model Summary
Model R R Square Adjusted R Square | Std Error of the
Estimate
.882a 778 777 4918

Predictors: (Constant) Credit Creation; Saving Scheme
Source: Researcher’s Computation, 2016

From Table 1, the result of R-Square shows that the
model has a good fit, that is, Credit Creation and
Saving Schemes of MFBs account for 77.8%
variation in Employment generation of the

entrepreneurial MSMESs in Kwara State.It shows that
the remaining 22.2% accounts for other factors not
considered in the model.

Table 2
Model 1: Adequacy Test (ANOVA®)
Model Sum of Squares Df Mean F P< 0.05
Square
Regression 47.510 2 11.877| 47.141 .000°
1 Residual 40.817 162 252
Total 88.327 166
a. Dependent Variable: Employment Generation
219
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predictors: (Constant), Credit Creajop.
et Researcher’s Computation, 20!6’

The Analysis of Variance Table 2 shows
" Employment Generation of E“tl'epreneurial 5

Creation and Saving Schemes of MFBs Since the P-ya]
i y -value

schemes of MFBs are significantly relevant o Employm,
€

Research Question 2:To what extent does credit

Saving Schemes

Pointedly the re

nt

Internay;
onal Joumg] of Entrepreneurship |
P Innovation & Management

Generation,

Hypotheses 2:Saving Scheme of MFBs in Kwara

creation P"OEI. amme ) °f: MFBs  impact on State has no sienj
entrepreneurship education in Kwara State? Blicet no significant relevance to Entreprencurial
ucation in the State.
Table 3 Model Summary
R
Model R Square Adjusted R Square | Std Eror of the
Estimate
.810a 664 .641 4708

Predictors: (Constant) Credit Creation; Saving Scheme
Source: Researcher’s computation 2016

From Table 3, the result of R-Square shows that the
model has a good fit, that is, Credit Creation and
Saving Schemes of MFBs account for 66.4%
variation in Entrepreneurial Education acquired by

promoters of entrepreneurial MSMEs in Kwara
State. It shows that the remaining 33.6% accounts
for other factors not considered in the model.

Table 4
Model 2: Adequacy Test (ANOVA®)
Model Sum of Squares Df Mean F | P<0.05
Square
Regression 58.719 2| 14.680| 10.426 000°
1 Residual 228,084 162| 1408
Total 286.802 166
a. Dependent Variable: Entrepreneurial Education
b. Predictors: (Constant), Credit Creation; saving Scheme.
Source: Researcher’s Computation, 2016 .
Since the P-value is less than 0.95, as shown in the
The Analysis of Variance Table 4, clearly shows the S sl o the table it ufnplm that t:; i
"egression analysis of dependent variable — ; independent variables; Cmdtlil Ct:anz:emt e g
dby presnt " Schemes of MFBs are signt cantly

Entrepreneurial Education acquire
“lreprencurial MSMES; and Indepe
edit Creation and Saving Schemes ©

ndent variables-
FBs.
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i ters of
Entrepreneurial Education acquired by promo
57 n a fertile ground and

tudy shows that give ' Ao
Ts:seln:nab:,e economic pmgtammcthat :,\?tl;l al:;veny
unhindered ~operations of MFBs, w00
alleviation tools like employmcnt lgend e
entrepreneurial education — (General an o
skills acquisition) among f)therséconomic
engenderstwdyupward growth in

activities in @ defined area. This c(c:yzx:)cll:;iz-nn (;:sn;:
ith (Toluyemi& Samuel i
g ficant catalyst of

that MSMEs represent a signi alyst
economic growth in developing economies like

Nigeria, Ghana and a host of other countries.

The two hypotheses that were empirically tested
however showed that there was a significant
relationship between entrepreneurial ~ education
acquired by promoters of MSMEs and MFBs’ credit
creation activities on the one hand, so also, is the
confirmation of relevance of credit creation of MFBs
to employment creation of MSMEs on the other.
From the interview conducted however, the
researcher observes that gender distribution (GD)
plays a moderating role as more MFBs are readily
willing to provide their services to female promoters
of MSMEs that their male counterparts. (This could
be basis for further research by willing scholars).
Secondly, an economically-focused and politically
stable government that can provided a fertile ground
for conducive business operating environment
(BOE) can accelerate economic growth through
poverty reduction mechanism studied.

Recommendations

To achieve the quantum leap results expected from
p?ve‘rty alleviation programme of government
within a given period of time, the researcher
recommends the following:

onal Journal of Entrepre

221

Entrep

neurship Innovation & Ma"asemcm

reneurial MSMEs in Kwara State,

i) ‘Greenhouse treatment’ for Mg
MFBs, in carrying out their vita| role o%
poverty management, shouldidemify
some MSMEs that are camying o
essential services like entreprenmmp
education; agro-allied business; farmip, "
mining; tourism and hOSpitality; lmtai
and  aluminium fabrications; amo
others (comprising of male and female
promoters) should be set aside for
special watch over a period of time Jie
one year. This set of MSMEs will be the
Control Group for others that are po
within the web. The same type of
attention should be given to the two
groups.

ii) ‘Drip Irrigation therapy’should be given
to the segregated group. Financial
services and other types of assistance
should be given directly to the MSMEs
Control Group. In addition,
MFBs’representativesshould be
represented in the Board of the MSMEs
Control Group. This will ensure that
there are no leakages along the line of
assistance from MFBs.

The effect of these recommendations can be
measured after twelve (12) months of operations
of the Control group and the General Group-
One will observe certainly that micro financing
is a potent policy instrument that could rcdu'oe
poverty if painstakingly implemented with
honesty and sincerity of purpose not only by the
providers of funds, but also the end-users.
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